BOSTON INVESTMENT SALES
2007 MID-YEAR REPORT

More than half of the Class A and B office supply in the Downtown Boston submarket has changed hands in the past
eighteen months, and rental rates in select buildings continue to rise dramatically. By every measure, sales volume,
number of transactions, and price per square foot; investment sales are posting another record year, and demand of all
property types is stronger than ever.

Large portfolio sales continue to dominate the landscape. During the second quarter, The Flatley Company sold a 10-
property rental portfolio in Massachusetts and New Hampshire for $510 million. In addition, 1.5 million square feet of
trophy assets — 116 Huntington Avenue, 200 State Street, and Bay Colony Corporate Center in Waltham — changed
hands. Two additional portfolio sales are pending: Brickman’s 55 Summer Street, 230 Congress Street, and One Bowdoin

Square as well as Normandy Real Estate Partners’ 150 Newport Avenue, 400 Fifth Avenue, and Dedham Place.
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Recent Sales
51 Sleeper Street 149,000sf $45,000,000

45 Milk Street 68,831sf $34,000,000
40 Court Street 112,260sf $37,000,000
281 Summer Street  257,720sf $73,000,000
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For more information please contact Steve Woodworth at 781-684-1200 x25 « sw@wsarealty.com




